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7+(�1(:�)25(67�1$7,21$/�3$5.�$87+25,7<�DV�WKH�/RFDO�3ODQQLQJ�$XWKRULW\
5()86(6�72�*5$17�3/$11,1*�3(50,66,21 IRU WKH�IROORZLQJ�GHYHORSPHQW�

'HYHORSPHQW &UHDWLRQ�RI����DJH�UHVWULFWHG�UHVLGHQWLDO�XQLWV�LQWHJUDWHG�ZLWK
FRPPXQDO��ZHOOQHVV�DQG�VXSSRUW�IDFLOLWLHV�����QR�DIIRUGDEOH
GZHOOLQJV���DVVRFLDWHG�FDU�DQG�F\FOH�SDUNLQJ��ODQGVFDSLQJ�
UHIXVH�VWRUH��VXE�VWDWLRQ��DOWHUDWLRQ�RI�H[LVWLQJ�YHKLFXODU�DQG
SHGHVWULDQ�DFFHVV��GHPROLWLRQ�RI�H[LVWLQJ�KRWHO�DQG�EXLOGLQJV

6LWH /\QGKXUVW�3DUN�+RWHO�����+LJK�6WUHHW��/\QGKXUVW��62����1/

7KLV�GHFLVLRQ�KDV�EHHQ�WDNHQ�LQ�UHVSHFW�RI�WKH�IROORZLQJ�SODQV�
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5HDVRQ�V��IRU�UHIXVDO�

�� 7KH�DSSOLFDWLRQ�VLWH�OLHV�RXWVLGH�WKH�ERXQGDU\�RI�WKH�GHILQHG�YLOODJH�RI�/\QGKXUVW
DQG�FORVH�WR�WKH�1HZ�)RUHVW�6SHFLDO�3URWHFWLRQ�$UHD�ZKHUH�QHZ�GHYHORSPHQW
LV�UHVWULFWHG���7KH�1HZ�)RUHVW�1DWLRQDO�3DUN�&RUH�6WUDWHJ\�DQG�'HYHORSPHQW
0DQDJHPHQW�3ROLFLHV�'3'��'HFHPEHU�������VHHNV�WR�UHWDLQ�H[LVWLQJ�KRWHO�DQG
HPSOR\PHQW� XVHV� ZKHUH� WKHVH� FRQWULEXWH� WR� WKH� VXVWDLQDELOLW\� RI� ORFDO
FRPPXQLWLHV�WKURXJK�SROLFLHV�&3���DQG�&3����1HZ�UHVLGHQWLDO�GHYHORSPHQW�LV
OLPLWHG�WR�H[WHQVLRQV��UHSODFHPHQW�GZHOOLQJV�DQG�VPDOO�VFDOH�DIIRUGDEOH�KRXVLQJ
DQG� WKH� GHYHORSPHQW� RI� ��� GZHOOLQJV� LQ� WKLV� ORFDWLRQ� ZRXOG� EH� FRQWUDU\� WR
SROLFLHV�&3���&3���DQG�&3���RI�WKH�1HZ�)RUHVW�1DWLRQDO�3DUN�&RUH�6WUDWHJ\
DQG�'HYHORSPHQW�0DQDJHPHQW�3ROLFLHV�'3'��'HFHPEHU�������

�� 7KH�SURSRVHG�GHYHORSPHQW��E\�YLUWXH�RI� LWV�H[FHVVLYH�VFDOH��PDVVLQJ�� OD\RXW�
KHLJKW�DQG�FXPXODWLYH�LPSDFW��ZRXOG�IDLO�WR�UHVSRQG�WR�WKH�FRQWH[W�RI�WKH�VLWH��WKH
FKDUDFWHU�DQG�DSSHDUDQFH�RI�WKH�&RQVHUYDWLRQ�$UHD��DQG�WKH�ZLGHU�ODQGVFDSH
VHWWLQJ�RI� WKH�YLOODJH�DQG�DGMRLQLQJ�RSHQ� IRUHVW�� �7KH�GHQVLW\�RI�GHYHORSPHQW�
ODFN�RI�RSHQ�VSDFH��ORVV�RI�VLJQLILFDQW�ERXQGDU\�VFUHHQLQJ�DQG�LQFUHDVHG�OLJKW
SROOXWLRQ�ZRXOG�VLJQLILFDQWO\�DQG�DGYHUVHO\�DOWHU�WKH�H[LVWLQJ�FKDUDFWHU�RI�WKH�VLWH
DQG�FUHDWH�D�GRPLQDQW�IRUP�RI�GHYHORSPHQW�DQG�RYHUO\�XUEDQ�HQYLURQPHQW�ZKLFK
ZRXOG�EH�HQWLUHO\�DW�RGGV�ZLWK�WKH�VHQVLWLYH�PRUH�VSDFLRXV�HGJH�RI�WKH�YLOODJH
VLWH�VR�FORVH�WR�WKH�RSHQ�IRUHVW�DQG�LFRQLF�%ROWRQ
V�%HQFK���)RU�WKHVH�UHDVRQV�LW
ZRXOG�EH�FRQWUDU\�WR�SROLFLHV�&3���&3���&3���'3��DQG�'3��RI�WKH�1HZ�)RUHVW
1DWLRQDO� 3DUN� &RUH� 6WUDWHJ\� DQG� 'HYHORSPHQW� 0DQDJHPHQW� 3ROLFLHV� '3'
�'HFHPEHU�������

�� 7KH� H[LVWLQJ� EXLOGLQJ� OLHV� ZLWKLQ� WKH� /\QGKXUVW� &RQVHUYDWLRQ� $UHD�� � 7KH
VXEPLWWHG�+HULWDJH�$VVHVVPHQW�KDV�QRW�GHPRQVWUDWHG�WR�WKH�VDWLVIDFWLRQ�RI�WKH
1DWLRQDO� 3DUN� $XWKRULW\� WKH� KLVWRULF� VLJQLILFDQFH� RI� WKH� H[LVWLQJ� EXLOGLQJ
�HYLGHQWLDO�� KLVWRULFDO�� DHVWKHWLF� DQG� FRPPXQDO�� DQG� LWV� FRQWULEXWLRQ� WR� WKH
/\QGKXUVW� &RQVHUYDWLRQ� $UHD� WKURXJK� FDUHIXO� DQDO\VLV�� � ,Q� DGGLWLRQ�� QR
MXVWLILFDWLRQ� KDV� EHHQ� VXEPLWWHG� WR� VXSSRUW� LWV� FRPSOHWH� GHPROLWLRQ� WKURXJK
HLWKHU�GHWDLOHG�VWUXFWXUDO�DQDO\VLV��RU�FRQVLGHUDWLRQ�RI�DOWHUQDWLYH�XVHV���:KLOVW�LWV
ORVV�ZRXOG�UHVXOW�LQ�OHVV�WKDQ�VXEVWDQWLDO�KDUP�WR�WKH�VHWWLQJ�RI�DGMRLQLQJ�OLVWHG
EXLOGLQJV�DQG� WKH�FKDUDFWHU�DQG�DSSHDUDQFH�RI� WKH�&RQVHUYDWLRQ�$UHD�� WKHUH
ZRXOG�VWLOO�EH�XQDFFHSWDEOH�KDUP�RI�VLJQLILFDQFH���7KH�SURSRVDO�ZRXOG�WKHUHIRUH
EH�FRQWUDU\� WR�SROLFLHV�&3���&3��DQG�'3��RI� WKH�1HZ�)RUHVW�1DWLRQDO�3DUN
&RUH�6WUDWHJ\�DQG�'HYHORSPHQW�0DQDJHPHQW�3ROLFLHV�'3'��'HFHPEHU������
DQG�DOVR�6HFWLRQ�����SDUDJUDSK������RI�WKH�133)�

�� 7KH� DSSOLFDWLRQ� VLWH� OLHV� LQ� FORVH� SUR[LPLW\� WR� LQWHUQDWLRQDOO\� DQG� QDWLRQDOO\
GHVLJQDWHG�VLWHV��666,��63$��6$&��5DPVDU��DQG�LW�KDV�QRW�EHHQ�GHPRQVWUDWHG
WR�WKH�VDWLVIDFWLRQ�RI�1DWXUDO�(QJODQG�DQG�WKH�1DWLRQDO�3DUN�$XWKRULW\�� WKURXJK
DGHTXDWH� PLWLJDWLRQ� PHDVXUHV�� WKDW� WKHUH� ZRXOG� QRW� EH� VLJQLILFDQW
LQ�FRPELQDWLRQ� LPSDFWV� RQ� WKH� HFRORJLFDO� VHQVLWLYLWLHV� RI� WKHVH� DUHDV�� � 7KH
SURSRVDO� ZRXOG� WKHUHIRUH� EH� FRQWUDU\� WR� SROLFLHV� &3�� DQG� &3�� RI� WKH� 1HZ
)RUHVW�1DWLRQDO� 3DUN�&RUH�6WUDWHJ\� DQG�'HYHORSPHQW�0DQDJHPHQW� 3ROLFLHV
'3'��'HFHPEHU�������DQG�6HFWLRQ����RI�WKH�133)�



1HZ �)RUHVW�1DWLRQDO�3DUN�$XWKRULW\
/<0,1*721�72:1�+$//��$9(18(�52$'��/<0,1*721��62����=*

7HOHSKRQH ������������� )D[ ������������

ZZZ �QHZ IRUHVWQSD�JRY�XN
&+$,50$1 2/,9(5�&5267+:$,7(�(<5(�� �&+,()�(;(&87,9(�$/,621�%$51(6

�� 7KH�SURSRVHG�GHYHORSPHQW��E\�YLUWXH�RI�LWV�H[FHVVLYH�VFDOH��OD\RXW�DQG�ODFN�RI
XVHDEOH� RSHQ� VSDFH�� ZRXOG� UHVXOW� LQ� IRUHVHHDEOH� XQGXH� SUHVVXUH� WR� IHOO� RU
UHGXFH�SURWHFWHG� WUHHV� RI� KLJK� SXEOLF� DPHQLW\� YDOXH�ZKLFK�ZRXOG� VLJQLILFDQWO\
KDUP� WKH� RYHUDOO� H[LVWLQJ� YHUGDQW� FKDUDFWHU� RI� WKH� VLWH�� � 7KH� SURSRVDO� ZRXOG
WKHUHIRUH�EH�FRQWUDU\�WR�SROLFLHV�&3��DQG�'3��RI�WKH�1HZ�)RUHVW�1DWLRQDO�3DUN
&RUH� 6WUDWHJ\� DQG� 'HYHORSPHQW� 0DQDJHPHQW� 3ROLFLHV� '3'� �'HFHPEHU
������

1RWHV�WR�DSSOLFDQW�

��� ,PSRUWDQW�QRWHV��LQFOXGLQJ�WKH�ULJKWV�RI�DSSHDO��DUH�VHW�RXW�RQ�D�VKHHW�DWWDFKHG
WR�WKLV�QRWLFH�DQG�\RX�DUH�DGYLVHG�WR�UHDG�WKHVH�FDUHIXOO\�

'DWH� ���'HFHPEHU�����
D

6WHYH�$YHU\
([HFXWLYH�'LUHFWRU��6WUDWHJ\�	�3ODQQLQJ�
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127(6�72�$33/,&$176���$*(176

)HHV�IRU�GLVFKDUJH�RI�SODQQLQJ�FRQGLWLRQV

x 7KH� IHH� FKDUJHDEOH� LQ� UHODWLRQ� WR� VXEPLVVLRQV� IRU� DQ\� FRQVHQW�� DJUHHPHQW� RU
DSSURYDO�UHTXLUHG�E\�D�SODQQLQJ�FRQGLWLRQ�LV�����SHU�UHTXHVW�RU�����ZKHUH�WKH
UHODWHG� SHUPLVVLRQ� ZDV� IRU� H[WHQGLQJ� RU� DOWHULQJ� D� GZHOOLQJ� KRXVH� RU� RWKHU
GHYHORSPHQW�LQ�WKH�FXUWLODJH�RI�D�GZHOOLQJ�KRXVH�� 7KH�IHH�LV�SD\DEOH�IRU�HDFK
VXEPLVVLRQ� PDGH� UHJDUGOHVV� RI� WKH� QXPEHU� RI� FRQGLWLRQV� \RX� DUH
VHHNLQJ�DSSURYDO�IRU�

x $� IHH� LV� SD\DEOH� IRU� FRQGLWLRQV� UHODWHG� WR� SODQQLQJ� SHUPLVVLRQV� DQG� UHVHUYHG
PDWWHU�DSSOLFDWLRQV�RQO\���$�IHH�LV�QRW�UHTXLUHG�IRU�FRQGLWLRQV�DWWDFKHG�WR�OLVWHG
EXLOGLQJ�FRQVHQWV�DQG�FRQVHUYDWLRQ�DUHD�FRQVHQWV�

x <RX�PD\�ZLVK�WR�XVH�WKH�VWDQGDUG�IRUP�WR�DFFRPSDQ\�\RXU�VXEPLVVLRQ�RU�VHW�RXW
\RXU�UHTXHVWV� LQ�ZULWLQJ�FOHDUO\� LGHQWLI\LQJ�WKH�UHOHYDQW�SODQQLQJ�DSSOLFDWLRQ�DQG
FRQGLWLRQ�V��ZKLFK�\RX�VHHN�DSSURYDO�IRU�

1RQ�0DWHULDO�$PHQGPHQWV

x &HQWUDO�*RYHUQPHQW�KDV�LQWURGXFHG�D�QHZ�DSSOLFDWLRQ�IRUP�IRU�WKH�VXEPLVVLRQ�RI
1RQ� 0DWHULDO� $PHQGPHQWV� WR� DSSURYHG� SODQV�� � )URP� �� 2FWREHU� ����� DOO
VXEPLVVLRQV�PXVW�EH�RQ�WKH�FRUUHFW�DSSOLFDWLRQ�IRUP����)RUPV�	�JXLGDQFH�QRWHV
DUH�DYDLODEOH�RQ�WKH�$XWKRULW\¶V�ZHEVLWH�ZZZ�QHZIRUHVWQSD�JRY�XN���

x 7KH�IHH�FKDUJHDEOH�LV������SHU�UHTXHVW�RU�����ZKHUH�WKH�UHODWHG�SHUPLVVLRQ
ZDV�IRU�H[WHQGLQJ�RU�DOWHULQJ�D�GZHOOLQJ�KRXVH�RU�RWKHU�GHYHORSPHQW�LQ�WKH
FXUWLODJH�RI�D�GZHOOLQJ�KRXVH�



1HZ �)RUHVW�1DWLRQDO�3DUN�$XWKRULW\
/<0,1*721�72:1�+$//��$9(18(�52$'��/<0,1*721��62����=*

7HOHSKRQH ������������� )D[ ������������

ZZZ �QHZ IRUHVWQSD�JRY�XN
&+$,50$1 2/,9(5�&5267+:$,7(�(<5(�� �&+,()�(;(&87,9(�$/,621�%$51(6

$SSHDOV�WR�WKH�6HFUHWDU\�RI�6WDWH

x ,I� \RX�DUH� DJJULHYHG�E\� WKH� GHFLVLRQ� RI� \RXU� ORFDO� SODQQLQJ� DXWKRULW\� WR� UHIXVH
SHUPLVVLRQ� IRU� WKH� SURSRVHG�GHYHORSPHQW� RU� WR� JUDQW� LW� VXEMHFW� WR� FRQGLWLRQV�
WKHQ�\RX�FDQ�DSSHDO�WR�WKH�6HFUHWDU\�RI�6WDWH�XQGHU�VHFWLRQ����RI�WKH�7RZQ�DQG
&RXQWU\�3ODQQLQJ�$FW������

x ,I�\RX�ZDQW�WR�DSSHDO�DJDLQVW�\RXU�ORFDO�SODQQLQJ�DXWKRULW\¶V�GHFLVLRQ�WKHQ�\RX
PXVW�GR�VR�

ZLWKLQ ���ZHHNV RI�WKH�GDWH�RI�WKLV�QRWLFH�IRU�PLQRU�FRPPHUFLDO�DSSOLFDWLRQV�
�W\SLFDOO\�RQO\�DSSO\�WR�DQ�DSSOLFDWLRQ�WR�DOWHU�WKH�VKRSIURQW�RI �DQ�$���$���$���$���RU�$��SURSHUW\��RWKHUZLVH�
ZLWKLQ ��PRQWKV�RI�WKH�GDWH�RI�WKLV�QRWLFH�IRU�DOO�RWKHU�W\SHV�RI�DSSOLFDWLRQ�

,I�WKH�DSSOLFDWLRQ�UHODWHV�WR�D�PDWWHU�WKDW�LV�WKH�VXEMHFW�RI�DQ�HQIRUFHPHQW
LQYHVWLJDWLRQ�WKH�$XWKRULW\¶V�(QIRUFHPHQW�WHDP�ZLOO�FRQWDFW�\RX�DJDLQ�DV�GLIIHUHQW
WLPHVFDOHV�DUH�OLNHO\�WR�EH�DSSURSULDWH�

x $SSHDOV�PXVW�EH�PDGH�XVLQJ�D� IRUP�ZKLFK�\RX�FDQ�JHW� IURP�WKH�6HFUHWDU\�RI
6WDWH�DW�7HPSOH�4XD\�+RXVH����7KH�6TXDUH��7HPSOH�4XD\��%ULVWRO�%6���31
�7HO������������������RU�RQOLQH�DW KWWSV���ZZZ�JRY�XN�SODQQLQJ�LQVSHFWRUDWH�

x 7KH�6HFUHWDU\�RI�6WDWH�FDQ�DOORZ�D�ORQJHU�SHULRG�IRU�JLYLQJ�QRWLFH�RI�DQ�DSSHDO�
EXW�KH�ZLOO�QRW�QRUPDOO\�EH�SUHSDUHG�WR�XVH�WKLV�SRZHU�XQOHVV�WKHUH�DUH�VSHFLDO
FLUFXPVWDQFHV�ZKLFK�H[FXVH�WKH�GHOD\�LQ�JLYLQJ�QRWLFH�RI�DSSHDO�

x 7KH�6HFUHWDU\�RI�6WDWH�QHHG�QRW�FRQVLGHU�DQ�DSSHDO�LI�LW�VHHPV�WR�KLP�WKDW�WKH
ORFDO� SODQQLQJ� DXWKRULW\� FRXOG� QRW� KDYH� JUDQWHG� SODQQLQJ� SHUPLVVLRQ� IRU� WKH
SURSRVHG�GHYHORSPHQW�RU�FRXOG�QRW�KDYH�JUDQWHG�LW�ZLWKRXW�WKH�FRQGLWLRQV�WKH\
LPSRVHG��KDYLQJ� UHJDUG� WR� WKH�VWDWXWRU\� UHTXLUHPHQWV�� WR� WKH�SURYLVLRQV�RI�DQ\
GHYHORSPHQW�RUGHU�DQG�WR�DQ\�GLUHFWLRQV�JLYHQ�XQGHU�D�GHYHORSPHQW�RUGHU�

x ,Q�SUDFWLFH�� WKH�6HFUHWDU\�RI�6WDWH�GRHV�QRW� UHIXVH� WR�FRQVLGHU�DSSHDOV�VROHO\
EHFDXVH�WKH�ORFDO�SODQQLQJ�DXWKRULW\�EDVHG�WKHLU�GHFLVLRQ�RQ�D�GLUHFWLRQ�JLYHQ�E\
KLP�

x ,I�DQ�HQIRUFHPHQW�QRWLFH�KDV�EHHQ�VHUYHG�LQ�WKH�SUHYLRXV���\HDUV�\RX�ZLOO�KDYH
RQO\� ���GD\V� LQ�ZKLFK� WR� ORGJH� WKH�DSSHDO� IROORZLQJ� WKH� UHIXVDO��(TXDOO\�� LI� DQ
HQIRUFHPHQW� QRWLFH� LV� VHUYHG� DIWHU� WKH� UHIXVDO� LW� ZLOO� WUXQFDWH� WKH� SHULRG� IRU
ORGJLQJ�WKH�DSSHDO�DJDLQVW� WKH�UHIXVDO�RI�SODQQLQJ�SHUPLVVLRQ�WR����GD\V�DIWHU
WKH�HQIRUFHPHQW�QRWLFH�KDV�EHHQ�VHUYHG�

3XUFKDVH�1RWLFHV

x ,I�HLWKHU�WKH�ORFDO�SODQQLQJ�DXWKRULW\�RU�WKH�6HFUHWDU\�RI�6WDWH�UHIXVHV�SHUPLVVLRQ
WR�GHYHORS� ODQG�RU�JUDQWV� LW�VXEMHFW� WR�FRQGLWLRQV�� WKH�RZQHU�PD\�FODLP�WKDW�KH
FDQ�QHLWKHU�SXW� WKH� ODQG�WR�D�UHDVRQDEO\�EHQHILFLDO�XVH� LQ� LWV�H[LVWLQJ�VWDWH�QRU
UHQGHU�WKH�ODQG�FDSDEOH�RI�D�UHDVRQDEO\�EHQHILFLDO�XVH�E\�WKH�FDUU\LQJ�RXW�RI�DQ\
GHYHORSPHQW�ZKLFK�KDV�EHHQ�RU�ZRXOG�EH�SHUPLWWHG��

x ,Q�WKHVH�FLUFXPVWDQFHV��WKH�RZQHU�PD\�VHUYH�D�SXUFKDVH�QRWLFH�RQ�WKH�&RXQFLO
�'LVWULFW� &RXQFLO�� /RQGRQ�%RURXJK�&RXQFLO� RU�&RPPRQ�&RXQFLO� RI� WKH�&LW\� RI
/RQGRQ��LQ�ZKRVH�DUHD�WKH�ODQG�LV�VLWXDWHG��7KLV�QRWLFH�ZLOO�UHTXLUH�WKH�&RXQFLO�WR
SXUFKDVH�KLV�LQWHUHVW�LQ�WKH�ODQG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�3DUW�9,�RI
WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FW������


